az9S (Il (ol Ed (Ll (lasul oyl yod
¥ aid A SN o ledas
ANYAVOAS 1 S5 DAY Fooe : lad olos

www.SepehrVCfund.ir
www.almasam.ir

P O18 5w &S o0
(Pl (lew)

PR RV e

\?““/C.wlo‘“‘”v




2 e Blgur SNl yw 39t I“:.‘.-'J-G;*-‘-“ =N
. Gl AT Negiiries-
VET/R/7 4 g Jb Jlo

S8 e Al g (S e Gakio (6 HIIE e Sladoly p e OE 5l
4 e dll.-Jl..l).:JJJ.‘..ang;.:a.éjjajﬁlddp).as-):éj.k;pﬁm_;-)lf;_wﬁq

T e - AR

aouip o led
Y Bydns IS DLl -

v SIS Wl (5 guis O8I Y

v GIME Gl e (glel ¥

£ GIME Gl o (sladsty Ol S 5 5 4l —F

0 Bade sla olyls oS 5 -0

1 6533 oo Lmlols 2551 alls ol ks —#

1 Gako NAV Wy, -v

( Gaos $ I e o (sla 5, -V
LI Bl 53 5 0kd (IS o cokd () (sla b LT A

ook sl gl 05 05 Shes -4
\_;:TLg'L,aL;JIfA.:L.ﬂ—\-

30485 S wlil Glp Sl 8 ol 6 Tl 3k ol @S e il g NS Wl Bpbis Sy e
‘_g'LAs.'.._naib'L!dg.‘L'l..n ;J_’quxfcbb%“ﬁ.ho.ﬂﬂfﬂ).: LJ}M\_’JLA JJQJ_B Sy )l diliaia
U g Al or g (i U o S oisn 3 Jlian D ge 4 a5 0T o LT DS g0 e

Wladys )5 elidl 5 g VEOT/V o /TY 50,6 6 3 g g0 SOl il g 2518 al 53 54658 4 5 e

Z
v o i i YTV S S
WS aglapan Yo .
S g llygsnz ?
OFPVA e oglands

a0l o lod e acd Ggiwe Ol !
.t - . = - 3
°L“"L,')J';g_s‘bLs'L"‘ JN'Q!J;M d}-’«.—éﬁ_iﬂ
-
\ /
aP) BAFVFeon 1y als Oblad glall dhawollo Ll 5 oylygi .
oP) AAFIVAAS 1, slo s Paidb.d S lalw a2gS. lgs pud

Email: info@sepehrvcfund.com | www.sepehrvcfund.com



A e Blgu (SN ko pw Jgie
° a;m &)‘}?
VET[A/Fe 4 gin Jb JW

Sge L7 OleMb! -

Cafled domsus 56 -1 -

o 5 13l Glsl UL 058 Y esle YV 5 Y cloy g s se o (sloslys Br3lan 31 o g 4l e M E o s
OY¥YVA e)wgsbc\f'\'/\vw\/\f‘&wug RYR O’.'.‘ .J:;@ O guea oy g;l.a slaslg g eyl pl anw g O 5B Y osbe
O3l 35 1180 65l S Vs NNYTF 36 53 5 01,45 655 b Dlangn 5 WS 5 S o3l 53 Vo NYNF a0
Lg)h\fé\.ll.afdLgl.&..\;—b45&;»«-"w)};)bd.&budauguéjth‘y|)|é)vwd|@‘av\?ﬂjué\;)b%éb)‘)w)};
FRRCE YA SRVAL AT TR I FEPNEICIN [ PP caaliwlal ¥ osle b 35,5 o dlolas 01 ) oyl 3 55" g " 3l L 0T
Y oale slae &Ua.n &‘)i‘“\"\igs‘ dyw‘)cu\ijjfw‘qw 69 Ql-j‘\-)_)‘w_éjw -\JL:GA QL:L.»_\'F'V/'Q/Y\ @)UJJ

C,AJ:J.A gs"L‘:"’ Olea LB)M L;L‘";j‘ J:;b‘ BSE] QLA)L.N)‘ LB)M ¢~:Jla.e 69 J.;".’“j‘g‘),}""‘ M\J-\:ﬁ‘

ol Ego90-1-¥
g3osm b By ol S Gl s 551wl w5 Jle e 5T par caslialul ¥ osle llas G sio lab § 5 50
5 Ol (g5 5 6 K5 5 il ol g Ol $Kia 5 BV leor a5 15T 50 S slaels 5 Sl
Sl a1 G 0 g g il 5 0 Bodio pe .l 5 S e sla oDyl (S3luig ol 5 Odile) (6ul3 po g 4 shien (LS|
b5 (SOL 618wl o A8 ¢ (ST 03 s dhor 31l LT3 b o gla o515 53 clile o dSTy Bakios 53 (63 gdkus oo

23 ab g e sla Slaide 5 (61 4l ju Dl 6 g0 Dl 5 Dl guast i (S sl o ol aT 5 b sl Gl

T

Ol Sarys g > e O

RC PRI S PN

Early Stage :,la5al yus al> 1o

PN 9 hlse sla 5L o

GBS0

Sy ENI 1T

> info.sepehrvcfund.ir 3T & Gadis (lai )l s anliwlal FO osle b (llae & 503 Bytis Cllad b Lo e Sledb| S

r
oFl OAFYFooo 1oy als Gl slail dysuolle Ll 3 «ylygi
oFl AAPIVOAY 1, la s Padab Siyglolw a5 lgs fub
Email: info@sepehrvcfund.com | www.sepehrvcfund.com



IR BT WE S-S\ R U PPV TRV Pigdis =
S Shos oyl 35 -
VE T QY 4 gin Jb JW

S dlo g F9hio O 1 -Y
250851 513 55 gn 0daal B gk s 0 o 51487 0S8 o il i (518 Lo gk (65108 b B39t
el okl S5
O& L ls L 5 5a oo LS5 jlies 18 wle w gladsy 0B 51 glazrl 510k 2 53 (guive xoxe
53Xl sy G ) Bats ol 3 canliwlal ¥ osle 53 oS de Ll 3 L Slees ) ale w slatsl g

1l 25 o Jali Wiles gy 5Ty G (5115 47 (s 5ken (658 e o (slaidr s O il w31 5 st

1E-YVYIYA
WP ol oo Jhow w19 dlows 3w w19 o yls pb
§o.e Aogoos N TIST I PR PR P
Yoo Eeyeee E o s S0 B o T8 pf B9 2. S90S
Yoo IR Nl Ol Olojle (S pd 039>
Yoo foyone O 1 &9 Syl &8
Yooue Vooyone pres

S e 35 FYPFAY o led 4 VARG 5o 55 o8 elall Ol S 0S5 1390 e

(Il ol g UL oo Sblst (55 131 Sl Sl e GLE ol oy S 4 O g5 GlaS 5
oo akb A S Olaba 4 S

S B TAAM AL UC TR AN AL -C")uﬁguTW@tfquﬂ”mdﬁ:g}u
(st dagd 0L 0l 5 0Ll LTl 1l Sl Syl J e Slas .l oy & 4 01,5 S L8

XV S
S e 35 YASO: S oslad 4 WY/ /YA 56 03 4T s &S5 Ll (oo plas s o 10 >

QLL?-G(QJJ}-)quLAQ}L‘u)‘}L‘GQ‘JGJ)‘@‘Q)L&wj‘.w’-duuw‘o%ﬂ)uﬁu‘ﬁéudﬁ
¥ Ty A S ol

G9ho (105 wlo g 4™ Slas! Dlasuin -

oV & olgls pb pL

SN o g dineS” giae Olgs! ik

SIS 4lo g dines” gae Qb > Loy

SN ko yw dineS” guas > ol

SIS 4lo g dineS” g SiP Sole sl

SIS Ao g Al giac Y ke

- V/

oFl BAFYFooo iy ali | bl glaiul dhsuollo L5 olgi
oFl AAPIVOAS 1, la s Padabd Slhyslolw asgSialas b

Email: info@sepehrvcfund.com | www.sepehrvcfund.com



0 s 139 (S5 430 o Fguhio PAygiw 2
a il > (55D
5 Ko byl 55 e
VEX[AFe 4 e Jb J

a5 lo s —F

‘5.0 ‘sjb“) ‘,000,000 Pub. ‘5)|;\f 4.1L0)M »‘3 \,000,000 bLOL:) ‘Jb“) ‘,000,000,000,000 éL’O ‘SJLO Wa 0)3‘9 é‘)b‘)é é’w d".’.l”)”’

aexs o oile

1wl B3 0 (g 0) ould CB 10y 9 00l CB 10 Ao puw Caridg Ll

W oylgsl 3
SEOFR b csl 5 ole31 ¥ duo Ole1 S &b

[ W] Q‘é‘é)g:

AQ0,0Q0,0Q0,0QO

fQQ,QQQ,QQQ,QQQ

- "00,000,000,000 "00,000,000,000 \fQo/.ﬂ/‘v WL’ QLD} ).b 4*‘3‘ MLO).W
-_— fQQ,QQQ,QQQ,QQQ fQQ,QQQ,QQQ,QQQ ‘f’r/’rlb‘

fQQ,QQQ,QQQ,QQQ

* ;00,000,000,000 ;00,000,000,000 —_— éo?

el ) b 4 (o Camdg Wygo G, 50 (6,185 Glojw Glausly (B, o i-1Y-)
VE¥/.q/Y

Shod wuo 0

Slaxy &0 6[@-\9‘5 Sl @ lo yuw sy Slaxi
- g oud,ls ol
wloypw Ul gole (6,135 aslo yuw b 6,108

FA.
£0.A
f.o
f.
B
Y.
.o
.y

Fhe,oee Foo,ree Ao,ove SB9S9.5 531 95 Fgamosles
FOA,oee FIA, o0 Fo one e SO 18 20 Lo g0yl B Fguiuo S pl
Foooe - Foyoee ol Slaanld (Lol (g b 09>
Fooee - Foyoee Ol S Sl i
Bevoe Do ,ooe - )6 39S 2 (33004 Lo g 50§ 51y 33 o0 g )5 S i
Yo,o00 Yo,oee - OB w5 (55105 4 Lo yw G
Yo 000 Yo 000 - (Pl (ol Ll )5 s S s
Yoooe Yooes - SS9 9 Sudis o]yl

‘00.00

‘,000,000 AQQ,QQQ YQQ,QQQ éo?

oVl OAFVFooeo ;o _ali |

oF) AAPIVOAS :; ulas

¢ /
wbbs sl dysuslle YLl oylpgs

Email: info@sepehrvcfund.com | www.sepehrvcfund.com



O e l3gu (61054l g Fghs Susgiw 2
Oﬂm &)‘}? A—iljg—u (gg e
VE-F[A/Fe & gio Jb Jl

G9ve S (5105 dlo g Carog -0
Sowe S 21518 cus” 5 —0-)

BY.XF | FAA,AYA,FFLYAA (09 yo) Sl g i )
VAV [ PV 1058y <8 3 ploms 35 & IS lopus| ¥
<08 [ FSYA,ATRLA00 &l bl ;o gbolus | ¥
X221 (ol 5 g 65l>) SSb g 0| ¥

ol plxil 4l ygus (S (55105 dlo g —0-F

* ‘Ao’ooo,ooo’ooo ‘Ao’ooo,ooo’ooo ‘"v w’)ﬁzd‘ﬂ|’) \
‘oo,ooo’ooo,ooo ‘Ao,ooo’ooo,ooo TAo,ooo’ooo,ooo Y’o OL,{J M,ﬁ QLbLS))‘ W,.a Y
- v.,ooo’ooo,ooo v.,ooo’ooo,ooo “0 lb}{u\: é% lb’.‘ Mj \"
. Yo,ooo’ooo,ooo Yo,ooo’ooo,ooo ,.S st') gj)}) 0‘}1&: ‘S}L) ¥
. To’ooo,ooo’ooo To’ooo,ooo’ooo “0 9:9).&.‘4& IN

VEF/Q/Fe &b 50 Fgie S 2110 Cus

ARG SR P G&QN\

189 Gil>) <Ol g uis

) <Sb g u

0

oP) OAFVFooo iy ali ubles il dsuslo L5 o ylygi
oF1 AAPIVOAS 5 slo s Pagbd Shlobw azgS gy Fub
Email: info@sepehrvecfund.com | www.sepehrvcfund.com



P2 e 413gu G104 lo p S9kio Ay 2
4l §5 o
3 :| &)‘f Ug—uis ag

VEX[AYe & gn S Jlo
0398 b B9 S ZUL g’b})‘ udb- Q'xg'&'—'\
T1-,6 16 ,A6A,A01 Yyo0n,00e 0395 J3l (8105 d ko yw Slai19) by 21518 >
0393 b ol yolo (ST Wk w SBU>19
099 (b ol Jlal (55105 4k pw (SAI>1g
A SRR W { . oA (0L 3) 9w
3D A
ol 4380 dylo gw

VI £,14A Y,000 000

Gawwe NAV wigy -Y
1ol 089 B3 Z b 18 F/AF OLL G oo Skl NAV Wiy,

(Jby 2 PB,) S serw 4159 F9hue NAV Wigy 518905
Voo AFe B o Jlu (STl 31

YAo oo
Ylocooo
Yéoiono
Y2 RO
Yooiooo
LV G
Wleco oo
Wocoos
Woeiooo
Neogoos
OAes¢o oo

TR SUAR 1.1 ATw.

1 /
ol OAFVFooo iy alli wbls sl dhsusle jLL S oyl gl

oFl AAPIVOAS i sla s Magbq Slylolw asgSa il Fud
Email: info@sepehrvcfund.com | www.sepehrvcfund.com

yarary

TWYALXY-




A s dilygu> (SIS Uk g Sgivo
S JShos gyl 3
VEY[AFe & g Jb J

ol Pl dil ygua (S (55105 ko g Y

. Aoyoos 000000 Aoyoos 000000 Yy ol IS pg1 St \

. VDo 000,000 000 VDo 000,000 000 Y. gy e o ylgy[ Y
RTINS Yo oee 000 000 Vo o00 000 000 Y. ¢ 2l Sy oo g3 Y
Yoo 000 000 con VDo 000,000 000 Yo 00,000,000 Y. ol ¥

(P Sy S gy B1) P BN Pos Cumy ) &5 4o Y-

aasi fip (35) pU 2 52 Gelw 50 slay

w383 55 b azucilad @S rzand el il clilam auket g solshs
Gao gaizmo gpl 33,5 sjgpd ople LS @ yidhas llgie
RO 9 (i ilie (gl@eSuiS 5l esldiwl L | 295 WVguazo

aiisne il

santeideintas 5 L glie ols ol 5 <5 aalua wiye by 4 5 LaLb
P
st glio dgamo jo asgaze gl - hblioa geize gl SVgams algi g 21k

salamshop.org sloolBulig 8 LS ;5 a5 Cuwl iwd galus GBS agl

sloly, L occudled ass ool Liw aile

b Joama Uil 0,025« al8din,8

&y

Moo D

22 ulpl Slole
Ye¥o Jlw

oliig 48

o s 2 @
S S iR b

s ol 8

At olShy s

&

g a5




PAyg w2
A s D)gu> (SIS Uk g G9io g 5o

S Shos gyl ¥
Ve V[V 4 o Jb Jlo

el R




A2 s Blgu G104k o Goie Ao ggaio
8 o (g3l
VEX1 A & e o Jl
— (S50) UL (g Olis s oyl -Y-Y
3 ol ess3 (b b ol Sl NS e S Dlan g a5 L

pilal aulsd 5 olib liuly ;3 ATAF JLu 5o 1y 555 (olidyo Culled ISULE i olicks ,ia oS0
133l plEapls (B350l ly 1y ST pyaly €535 ol ogad HET ool (Il E3i0 5 (uail G128
i) YT 5505 cauilyfs (el glesjs=> 50 ‘_S,... o2l el 03,51 pblyd u'.haﬂ){n Y ‘s....:.s.:.-b..a
zslsy (o ) lE (o2l RaliTeilsl 5 s3lensibe (siluaad (silwaed «¥T
S Cellad S oo Cullad 5 pns g ye (5533 45 LU By 580057 (5395 5 Gigdesled
<Gl (odiigel g3dsg (si9y8 g9 duled 5 dulgl Slge (89,3 (i 99 50

axl g A

5905 5 5590 55l

o= T esls! 5 s5le

Poo

00l audgd 6,90 sluad wvw.honari.com

Ol g plidu

4 WWAF Jlw )3 | 383 sladys cdled oBuls cngr olidy o oSb
ollsl Pl Eaiio 9 pusds (s pile) Adsi 9 ALb slusly 5o
Eloil Basels Giigal (sl b AT @pdily &S5 ol 3900 jLET

oje> 53 ESpb cpal il 8397 pld laieadlle 4y iwdgsliuo
silwgeds silwpad Vg iy ©YLg) gobeSy LalE  (oP pRo
s P azbe ol caded o) G olS Uiblpils) 9 silwosile

Www.honari.com Sawgye i5j9d azSHlS Gime «sinderz «sieMlS g (sigd0lesds

adol slgo g8 idy 93 ;3 SSpb ulled LA e Sulled s e

ey el g0l gadig Llgyd 9 ulgi g
Clgano aigad

wile2 c;-ho elb w g 7 ®
\ Y]
/7 ol ~©
whaeﬂs 1 s e b

JOANN
Made hvy S0 Ay 55 gz bl

(=) aildlw
3= s sles Ca A 3l = U 3llee
i o
w200 minfo.com “pis e



